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Article 1 Artiele1-- Scope and Application of the Rules

Article 2

2.1

The Uniform Rules for Forfaiting (URF) are rules that apply to a Forfaiting Transaction 61+

Frade-Date-when the Forfaiting Agreement-or-ConfirmationParties expressly

inelieatesindicate that #their agreement is subject to these Rutesrules. They are binding on all
partiesParties thereto except so far as expressly modified or excluded by-the agreement.

Article2-- Definitions

23——For the purpose of these rules:

Availability Date — means;+i— +he Primary- Market-or-the-SeeondaryMarket; the

last day on which the Seller must 'ive. to the Buyer Satisfactory Decumentationin
aceordance-with-Artieles6-6r— ocuments or satisfy any other Condition. In the Secondary

Market, if the Availability Date is desct. :d in a Forfaiting Confirmation as ‘immediately available’
or similar terms, that means the €ateday falling 10 Business Days after the Trade Date.

Business Day - means a day on which banks and-finaneial-institations-are-generally
epenHerthe place of business 6f the-type-contemplated-by-the Forfaiting
Fransaction-in-theloeationwhere an act of each-of the Parties-and-ifa paymentkind
subject to these rulesis involved-inthe-prineipal-eentreto be performed is regularly open
for the earreneyperformance of the Payment-Claim-such an act.

Buyer - means the pefrso#iParty buying the Payment Claim.

Condition — means, in the Primary Market a condition set out in the Forfaiting Agreement and, in
the Secondary Market, a condition set out in the Secondary Sale Terms and/or a Forfaiting

Confirmation; [the delivery of Satisfactory Documentation being, in both cases, a condition—.]

Sell . heCon . e v the B _
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Credit Support Document - means any document evidencing an obligation of a person other
than the Primary Obligor to make payment in respect of the Payment Claim-if.

Forfaiting Agreement — means, the written agreement between the Primary Obligerfails-to

make-payment-oraForfaiter and the Initial Seller reflecting the terms of the Forfaiting
Transaction.

Forfa1t1ng Confirmation — means the Secondary Market document issteésigned by the

hePayment-Claim-Seller and

Buyer reflectlng the Secondary Sale Terms or as may be o .1se agreed by the Seller and the
Buyer.

Forfaiting Transaction - means the sale by the Selic and thc  rchase by the Buyer of the
Payment Claim on the terms of these Rulesr:

blieation he Pei Eosta e B tisial Sl deeti ]

Initial Seller - means the Seller wh  ‘rst sells the Payment Claim to the Primary Forfaiter, which
could be a Primary Obligor when he « ates the Pavinent Claim in.favour of the Primary Forfaiter.

Obligor - means the Primary Obligor and/or aniy other obligor.in respect of any Credit Support
Document.

Parties.- means the parties to the Forfaiting Transaction (each a "Party”").

Payment Claim - means all the rights efa-pesrsen-to receive thelegal-valid-bindingand
enforeeable-obligationto-paypayment from the Primary Obligor of a specified amount on a
specified date or dates or on demand-made-on-an-Obliger.

Points of Reserve - means, in relation to the Forfaiting Transaction, those obligations of the
Seller that the Buyer has agreed may be satisfied as at the Reserve Date.

Primary Forfaiter - means the persontParty who first purchased or otherwise acquired the
Payment Claim from the Initial Seller.

Primary Sale—FesmsMarket - means, in—the—Primary—Market—the—Forfaiting
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Primary Market—meansinrelationto-aForfaiting Fransaetion;-a sale of a Payment

Claim by an Initial Seller to a Primary Forfaiter.

Primary Obligor - means the person_or persons primarily responsible for payment of the
Payment Claim.

Purchase Price - means the amount (or the formulae for calculation of an amount) agreed
between the Seller and Buyer to be paid for a Payment Claim.

Repurchase Terms - means the terms on which the< . »almust repurchase any Payment
Claim from the Buyer if the Points of Reserve are nc .nconc.  nally or irrevocably satisfied by

the Seller on-or-prior—toby the Reserve Date.

Required Documents - means, in respect of the Forfaiting FransaetiosiAgreement or the

Forfaiting Confirmation:

(a) f@&)——the document or instrument evidencing the Payment Claim; together with any
document issued by the Primary Obligor supplementing or accompanying the Payment
Claim.;

(b) fb)—any document or instrument which is, or should be, known by the Seller, as at
the Settlement Date, to be required to transfer ownership of the Payment Claim or to be
presented when enforcing or otherwise exercising rights to receive payment on the
relevant payment date in relation to the Payment Claim or the Credit Support
Documents;

© t€)—any Credit Support Document;

(d) t€)——any other document, specified in the Forfaiting Agreement or the
contismationForfaiting Confirmation which may include documents relating to the
Underlying Trassaction; and

(€) H——any document {whetheridentified-speeifieally or-deseribed-bytype-or

Aatare) which the Buyer is entitled to request pursuant to, in the case of a Forfaiting

Transaction in the Primary Market, Article 6.3 or, in the case of a Forfaiting Transaction

in the Secondary Market, Article 9-or-if-different-the-terms-of the Forfaiting
Agreement-or-Confirmation.4.

Reserve Date - means the date by which the Points of Reserve have to be satisfied by the Seller.
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Satisfactory Deewmentation-Documents - means Required Documents that are satisfactory

in accordance with the terms-and-Conditions-ofin-the-ease-of aForfaiting

—Forfaiting Agreement or the Forfaiting Agreement

andConfirmation as determined pursuant to Article 6 or Article 9 as applicable-or-if-different;

Secondary Market - means inrelationto-aForfaiting Fransaetion;a sale of a Payment

Claim by a Primary Forfaiter or a subsequent Buyer to, in e: ase, another Buyer—.
Secondary Sale Terms - means, in the Secondary M= _ 'ofthe terms and conditions of the
Forfaiting Transaction agreed orally and/or by writi  _xcha, = between the Seller and the

Buyer on or before the Trade Date.

Seller - means the persenParty selling the Payment Claim-and-who maybe-aPrimary
obligor.

Settlement Date - means the €iateday falling three (3) BiisinessBusiness Days after the date on
which the Buyer has determined that it has received_Satisfactory Documents, or if relevant is

deemed to have received, Satisfactory Pecumentationlocuments.

Trade Date - means:

(a) {@&)—in relation to a Forfaiting Transaction taking place in the Primary Market, the
date on which the Primary Forfaiter and the Initial Seller exeettesign the Forfaiting

Agreementin-respeet-of-the Forfaiting Fransaetion; or

(b) b)—in relation to a Forfaiting Transaction taking place in the Secondary Market, -the

date on which the Seller and Buyer agree eithererally-orbywritten-exchangethe

Secondary Sale Terms.
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2.2

Under Reserve — means, in either the Primary or the Secondary Market, any payment made or to
be made by the Buyer that is specified as being conditional upon Points of Reserve.

Underlying Transaction - means the transaction pursuant to which the Payment elaimClaim
arises.

2-2——Interpretations
Unless the context otherwise requires;—:
(a) any reference to the singular number shall inclv .€ plural and vice versa-;

(b) headings are for convenience only and shai  _t affec e interpretation of any Article-%

2

(©) all rules shall relate to the Primary Market and the Secondary Masket except where
expressly provide to the contrary.

[Add more interpretations]

Article 3 - Without recourse

3.1

3.2

34——On the relevant Settlement 1+ ¢, the Seller shallsubieetto-Artiele 3 2-in-the-ease
of-a-SeHer-wh- . rimary-Ob igor,—séHsells tothe Buyer and the Buyer buys from the
Seller the Payi . Claim without recourse with the consequence that the Buyer shall have no
claim whatsoeve. ainst the Seller, any prior seller or the Primary Forfaiter for the non-payment
of any amount due . =spect of the Payment Claim excepting, and subject always to, the
provisions of Artieles, ¢ 12-anc 13 or, if different, the Forfaiting Agreement or the
Forfaiting Confirmation.

%.2——Nothing in these Rulestules shall affect or reduce the obligations of a Seller who is a
Primary Obligor or any other Obligor in respect of athat Payment Claim and reeotsserights
shall exist as against steh partiesthose persons as permitted under the terms of;-6+ and the
law applicable to—the that Payment Claim.
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| Article 4 Artiele4—Creation-of- Forfaiting TransaetionsAgreements in the Primary

4.1

4.2

5.1

5.2

Market

4———TIn order to create a Forfaiting Transaction in the Primary Market there shalmust be an
agreement on the Trade Date between the Primary Forfaiter and the Initial Seller to sell the
Payment Claim. Such agreement shall be a -Forfaiting Agreement if it is made subject to these

Rudesrules.

42—H¥it is recommended that-a Forfaiting Agreement cor*ain at 2 minimum:

(a) t@)——details of the Payment Claim including Jnount and currency. the names of
the Primary Obligor and any other Obligors

(b) B)y—a list of the Required Documenis to-be-deliver by -oron-behalf-of-the
Initial-Seler-orPrimary-Obligor to-the Primary Forfaiterknown at the date of

the Forfaiting Agreement ;

(©) {te)——the Availability Pate;
(d) te)——the Purchase Pric a1

(e) H——the estimated Settler.  t Date if available.

Article 5 Artie!e 5 — Conditions in the Primary Market

5—4——Each Party must endeavour to satisfy in full all Conditions in accordance with the

ForfaifingAescement By thé relevant Availability Date.

If any Condition tortaingpart-of- the Forfaiting Agreementremains unsatisfied or-any

part-of the Required-Documents-to-be-delivered-by the Initial Sellerto-the Primary
Eortaiterremains—to-be-delivered-on-the-relevant Availability Date; the Parties may agree

to postponeé that Availability Date to such date as the Parties reasenably-determine as being the
date on which the Condition should be satisfied.
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Article 6 - Satisfactory DocumentationDocuments in the Primary Market

6.1

6.2

61—Poecumentation-shall-be-delivered+to-The s . Seller must deliver the Required

Documents to the Primary Forfaiter no later than the r» 1t Availability Date.

6-2——The Primary Forfaiter shallmust review the nequired . uments (or any clarification,
revision or addition to any previously deliveréd Required Documu 11ts) to determine whether they
constitute Satisfactory PeeumentationlDocuments and in so doing may consider, without
limitation, whether or not:

(@) ta)—it possesses -sar’“actory evidence as to'the authenticity of the Required
Documents;

(b) b)y——the doeumentsRe ired Docaments delivered are in conformity with the

provisions of the Forfaiting A, ement; and

© ©)—¢—¢cach of the Payment Claim is“4-and the obligations contained in any Credit
Support Document are legal, valid, binding and enforceable ebligationobligations of

the Obligotsielevasit Obligor to pay the relevant amount-of the Payment-Claim in

thout set-off or counterclaim or any deduction or withholding for tax or otherwise

when due in the curréncy of the Payment Claim and iSare freely transferable in
accordance with the Required Documents.
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6.3 6-3——1If the documents delivered are uasatisfactorynot Satisfactory Documents or additional
documents are required or considered to be necessary by the Primary Forfaiter, the Primary

Forfaiter shalmust notify the Initial Seller of such determination (providing reasenable-details
of such determination and what the Primary Forfaiter requires further) and thePartiesshall
usereasonable-endeaveurseach Party must endeavour to clarify or agree any necessary

revisions or additions to the Required Documents.

6.4 6-4——The Primary Forfaiter shalmust notify the Initial Seller 45-S66f-aSwhen it has

determined that it has received Satisfactory Documents. Th< -imary Forfaiter shalmust act

reasenably in accordance with market practice in its ds anation that the Required

Documents are satisfactory.

Article 7 Artiele 7—Creationo1, ‘or.aiting TransactionsConfirmations in the
Secondary Market

7.1 Z34——1In order to create a Forfaiting 1 ‘ansaction in the Secondary Market there shalmust be
an agreement on the Trade Date between a Primary Forfaiter or a subsequent Buyer to, in each
case, another Buyer to sell the Payment Claim. Such agreement shall constitute the Secondary

Sale Terms if it is made subject to these Redesrules.

7.2 72 ~—The Party which has agreed to prepare the Forfaiting Confirmation (or in the absence of
. greement the Seller) shalmust deliver to the other Party a duly exeeutedsigned Forfaiting

Confirmation, within one- Business Day of the Trade Date.

7.3 73——The Forfaiting Confirmation shalmust set out the Secondary Sale Terms-ard-if-the

7.4 —74——The Party receiving the Forfaiting Confirmation must within two Business Days of receipt
either exeeute

(@) sign and dehliverreturn it to the other Party—the-Confirmation-withintweo

[
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7.5

(b) notify the other Party of its disagreement with the terms of the Forfaiting Confirmation
including in such notification details of the points of disagreement,

and if the Party receiving the Forfaiting Confirmation fails to satisfy either of (a) or (b) then that
Party is deemed to have accepted the Forfaiting Confirmation as received by it.

If the Party receiving the Forfaiting Confirmation has notified details of the points of

disagreement and-the Parties-shall-usereasonable-endeavourseach Party must

endeavour to agree a revised Forfaiting Confirmation.- If the Parties fail to agree a revised
Forfaiting Confirmation within two Business Days of the Bur® 'z notification, the Parties may take
such action as is available to them under applicable law.

Article 8 Artiele-8—- Conditions in the Second  Ma =t

8.1

8.2

8—1+——Each Party must endeavour to satisfydn full all Conditions in‘accordance with the

Forfaiting Confirmation by the relevant Availability Date.

If any Condition remains unsatisfied er-anypart-oftheRequired Documentsto-be
delivered-by-a-Sellerto-a P erremainsto bedelivered-on the relevant Availability

Date; the Parties may agree to p. -« that Availability Date to such date as the Parties
feﬂseﬂﬂ-bl-y—determine as being t. date on which the Condition should be satisfied.

Article 9 Artiele-9-- Satisfactory Decumentationfor-Documents in the Secondary

9.1

9.2

Market

91— Doeecumentationshall-be-deliveredThe Seller must deliver the Required Documents
to the Buyer by-the-SeHesno later than the relevant Availability Date.

92— From-the-date-on-~whieh-theThe Buyer reeeivesmust review the Required

Documents (including a clarification, revision or addition to any previously delivered Required

Documents), the Buyershall review-the Required Decuments{oranysuch

[10]
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9.3

9.4

9.5

5 151 it i i when received, to determine whether

or not:

(a)  {ay——thatthe Required Documents are supported by satisfactory evidence as to its
authenticity-to-the-extentreasonable-in-the-context-of the Forfaiting
Plemssaretios

(b) {by——that-the Required Documents are in accordance with the Forfaiting
Confirmation; and

(©) {fey——thateach of the Payment Claim i5-#ap obliogations contained in any Credit
Support Document are legal, valid, binding en.  \=able ebligationobligations of

the Obligorsrelevant Obligor to pay tH helevant amo. -of the Payment-Claim in

full without set-off or counterclaim - y deduction or withholding for tax or otherwise

when due in the currency of the I .ent Claim and #Sare freely transferable in

accordance with the Required Docur.  ts-to-the-extentreasonable-in-the-context

9-3——The Buyer-shalluse-. s able-effortstoreview-the Required-Documents
as-promptly-aspossible provn d-thatthe-Seller may at any time Serve-anotice

ofinotify the Buyer requiring it to fin.  its review within a stated time which shall not be less
than five Business Days from the date ¢ receipt ¢f the notice.

9-4—If the Reguireddocuments delivered are not Satisfactory Documents are

unsatisfaetory-or additional Documents are reasenablyrequired or considered to be
reasonabli=necessary by the Buyer-in-eachease-aspermitted-byArtiele 92, the Buyer
shalimust notify the Seller of such determination (providing reasefable details of such
determination and what the Buyer requires further) and the Parties shal-ase-reasonable
eadeavearsmust endeavour to clarify or agree any necessary revisions or additions to the

Required Documents. If no such notice is given by the Buyer by the end of the period specified in
any notice served by the Seller pursuant to Article 9.3, the Buyer shall be deemed to have

received Satisfactory DeetmentationDocuments.

9-5——The Buyer shatlmust notify the Seller a5-see#-aswhen it has determined that it has
received Satisfactory DoeumentationDocuments. The Buyer shalmust act reasenablyin

accordance with market practice in its determination that the Required Documents are
satisfactory.

[11]
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Article 10 O-6——- Payment in the Primary and Secondary Markets

10.1  The Buyer
after-the-relevant-must pay the Purchase Price by crediting the Seller’s account on the
Settlement Date-tless.

10.2 Payment must be made in the currency specified in the Forfaiting Agreement or Forfaiting
Confirmation without deduction or counter-claim.

10.3 Payment must be made in immediately available funds at tk .ce stated in the Forfaiting

Agreement or Forfaiting Confirmation as the case may bk ovided such Settlement Date is a
Business Day in that place. If the Settlement Date is#f . iness Day, payment iS-madewill be

due on the first banking day in that place following'. < Settle. ot Date.

Article 11 - Payment Under Reserve-in—which-ease-the Buyer may-not-elaimn-that-it

Artiele 10—Payment UnderRe

11.1  +6-3—Notwithstanding Articles 6 or 9, if the Parties agree to include in or vary the Pritaary
Sale-Fermsterms in the Forfaiting Agreement or the Secondary Sale Terms so that payment by

the Buyer can be made Under Reserve, the Forfaiting Agreement or the Forfaiting Confirmation,
as the case may be, shallmust specify or be varied to specify (a) the Points of Reserve, (b) the
date (the "Reserve Date") by which the Points of Reserve shallmust be unconditionally satisfied
by the Seller and (c) the Repurchase Terms-a#icl-i#t. In the absence of any agreement between
the Parties in the Forfaiting Agreement or the Forfaiting Confirmation, ©f-as the case may be, the

Repurchase Terms shaHmust use the original all-in discount rate for the remaining period
(utilising, save where otherwise agreed, in the case where a floating rate forms part of the
discount rate, the floating rate determined under the original sale terms).

302—[Each Party must_endeavour to satisfy the Points of Reserve by the relevant Reserve Date]

11.2  If the Seller fails to uncenditionally satisfy the Points of Reserve 6-0f-prior+toby the relevant

Reserve Date, and the Parties fail to agree an extension to such Reserve Date 61+-6t-ptrior+toby
the relevant Reserve Date, the Buyer shall be entitled to request that the Seller repurchase from
the Buyer the Payment Claim on the Repurchase Terms.

11.3  46-3—Within five Business Days of receipt of the Bxyer'sBuyer’s request in accordance with
Article $0-2theBuyerl11.2, the Seller must complete the repurchase from the Buyer of the
relevant Payment Claim on the Repurchase Terms and pay the relevant amount by crediting the
Buyer's account and otherwise complying with Article 10.

[12]
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11.4

Within five Business Days of receipt of payment by the Buyer, the Buyer's shall be-ebliged-te

return to the Seller all Required Documents received from the Seller {Sﬂ*‘e—fe%&ﬂy—l%equﬁed

and sign all documents necessary to ensure that tithe-teownership of the Payment Claim sand
Required Documents are re-transferred to the Seller.

repurchasefrom—the Buyer-ofthereleval ayn. +«Claim—on—the Repurchase

Article 12 Artiele-12-- Liabilities of the Parties

12.1

123—AParty taderio a Forfaiting Agreement-or-ConfirmationTransaction shall be liable

td the other Party under-that Forfatting Agreementor-Confirmation-if any of the
following Reeourse-Eventscvents occur:

(@ a)—it does not have the power to execute, deliver and perform its obligations under
the Forfaiting Agreement or the Forfaiting Confirmation or has failed to take such action
as is necessary to ensure proper execution, delivery or performance; or

(b) b)—its obligations in relation to the Forfaiting Agreement or under the Forfaiting
Confirmation do not constitute its legal, valid and binding obligations enforceable in

accordance with their terms;—©f.

[13]
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12.2  {é)y—A Seller shall be liable to its Buyer if any of the following events occur:

() any event listed in Article 12.1; or

(b) it is actually aware of any-eventcireamstances-orinformationrelating to-the
Payment-Claim-or-the Underlying Fransaet’  In encumbrance, set-off or

counterclaim, or other preferential right in fave: a third party which would materially
adversely affect the likelihood of payment of aent Claim on its due date

including—wit Linitation: abear. hes o laien:
| : ol riohiint B third -

(©) {te)——either the Payment Claim or the Credit Support Documerits have not been
irrevocably and unconditionally transferred to the Buyer; or

(d) H——it is not, or wil e, on the relevant Settlement Date, the sole legal and
beneficial owner of the ¥ mc¢  Claim.
122—Subject to Artiele 12 1-anTIniti;n e above, a'Seller who i$,not aPrimary-Obligershall
sel-to-thePris 1o siter-withe Bt reegursetoit

/

+2-subject to Artic. 12.3-3+——SubjeettoArticles 12 1-and32-3-2-a-Sellerwheo-isa
PrimaryForfaiter ¢ 2.4 shall sell to its Buyer without recourse to it provided that the Seller
in‘the Forfaiting Confirn.. on has irrevocably and unconditionally delivered to the Buyer all
Required Documents that constitute Satisfactory BecumentationDocuments.

12.3 An Initial Seller shall be liable to the Primary Forfaiter if any of the following events occur:

(a) any event listed in Article 12.31 or 12.2—; or
(b) [it has not ecomplied with and/or has breached any obligations binding on it under the

Payment Claini or the Underlying Transaction; or]

(©) it is actually aware of any event, circumstances or information relating to the Payment
Claim or the Underlying Transaction which would materially adversely affect the
likelihood of payment of the Payment Claim on its due date.

[14]
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12.4

12.5

12.6

Subject to the above, an Initial Seller who is not a Primary Obligor shall sell to the Prima
Forfaiter without recourse to it provided that the Initial Seller in the Forfaiting Agreement has
irrevocably and unconditionally delivered to the Primary Forfaiter all Required Documents (if
available) that constitute Satisfactory Documents.

The Primary Forfaiter shall be liable to its Buyer if any of the following Recourse-Eventsevents
occur:

(@) t@)—any event listed in Article 12.1 or 12.2; or

(b) it has not taken all reasonable steps to verify the cnticity and binding nature of the
signatures of the Initial Seller and the Obligor 2e Required Documents provided to
the Primary Forfaiter, or obtained satisfacte gal'  nions in lieu thereof; or

(© b)y—it did not, at the time it purchased the Payment C.aim, take all reasonable steps
to verify that the relevant Payment Claim is legal, valid, binding and enforceable against
the Primary Obligor and that the Payment Claim (or the benefit of it) is capable of being
freely transferred/assigned; or

(d) fe—it has not satis Hyeomplete crowYour-Cuastomer—and-ant-
moneylaunderingeh ks sa-thelInitial Sellerandchecked that the Required
Documents reflect the relev. * Underlying Transaction-under-theregulatoryregime

+2-4—Subject to Artiele 12 kthe above, a Seller who is ret-subjeetto-Articles122-to
12-3-(inelasive)a Primary Forfaiter shall sell to its Buyer without recourse to it- provided that
the SelesPrimary Forlalterin the Forfaiting Confirmation has irrevocably and unconditionally

delivered to the Buyer all Required Documents (if available) that constitute Satisfactory
DecumentationDocuments.

42— The SeHerParti - may agree to Additional Recourse Eventsassetoutinthe
Forfatting-Agreementany additional fact, event or Confirmation-or-asrequested-by-the

Buyercircumstance for the purposes of any of the above articles in Article 12.

12-9—A Seller is fi3#maéi=only liable to its immediate Buyer but may agree in a Forfaiting
Agreement or in a Forfaiting Confirmation that- it shall be liable to Buyers other than its
immediate Buyer in respect of all or any of the above agreed ReeourseEventsevents either by

stating that liability for such reeourseEventsevents are for the benefit of such future Buyers or

by permitting assignment of the liability for such Reeourse-Eventsevents or by any other
legally effective means.

12.7  4230—1In all cases, the RecourseEventsrelevant events set out above as between the Seller

and its Buyer shall survive execution of the Forfaiting Agreement or the Forfaiting Confirmation
and the Settlement Date.
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12.8 Nothing in any part of the rules shall change the liability of a Seller as set out in this Article 12.

12.9  If aReeourse-Eventan event occurs so that a Party is liable to the other Party then the without
recourse provisions of thesethe rules shall no longer apply and the SeHesParties shall have such
liabilities to-the-Buyer-as are determined under the reley pplicable law.

Article 13 Artiele—14-- Notices

13.1  +41—Any notice;-deeament or other comsiunicationinet. ling-any-Confirmation;

(other than Secondary Sales Terms made orally) delivered in respect of the Forfaiting Transaction
shallmust be in writing and shalmay be made by electronic means, fax or letter {forif-the

Partiesse-agree)-by-e-mail-to the relevant contact nunibers and addresses set out in the

Forfaiting Agreement or the Forfaiting Confirmation:

13.2  +42—Any notice, doeament — efcommunication or document sent, including any
Forfaiting Confirmation, shall be d. med to have been received:

() {ay—ifSent eleéetronically, a_the-parties-ay-agree-orifnotagreed-on the day

of transmission;

(b) b)y—if sent by fax, with a confirmed receipt of transmission from the sending
~=chine, on the day on which transmitted; and

fey—if sent by letter, enlyifbyhand-on actual delivery;.

pre led-thataA notice or conimunication given in accordance with the above but received on

adayw_ his not a Business Day or after normal business hours in the place of receipt shall be
deemed t¢ ve been received on the next Business Day.

Article 14  Artiele- 15— Funding Compensation-forBreakfunding

14.1  453—~Unless specified in the Forfaiting Agreement or the Forfaiting Confirmation if the
Forfaiting Transaction is cancelled in accordance with the Rulesrules, neither Party shall be
obliged to compensate the other Party for any costs or expenses incurred in unwinding, breaking
or redeploying any funding taken by the other Party in connection with the Forfaiting
Transaction.

| 14.2  45-2—Nothing contained in Article +514.1 shall otherwise affect the rights of one Party to claim

against the other Party for any breach by the other Party of any term of the Forfaiting Agreement
or Forfaiting Confirmation.
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