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Speech by HSH Prince Albert II

For the Environment & Energy Commission of the International Chamber of Commerce – Monaco

6 November 2007

Mr Secretary General,

Dear Chairpersons,

Ladies and Gentlemen,

I am delighted that our Chamber of Economic Development is hosting this meeting of the International Chamber of Commerce (ICC) Commission on Environment & Energy in the Principality.

Your visit to my country, three months before the UNEP Board meeting, attests to the international economic community’s will to integrate environmental protection in the global system of trade and investment.

…/…

It illustrates that, henceforth, the market economy places sustainable development at the heart of its priorities.

This awareness is something new and it gives us genuine reasons to be hopeful.

The exercise of your eminent functions within major groups gives you the great, but captivating responsibility of assisting businesses in meeting the challenge of growth that is respectful of the environment.

I am pleased that, in the past few months, the Monegasque Gas & Electric Company, a member of the ICC Monaco, has joined your Commission to be part of this mobilization.

…/…

It shows that Monegasque businesses aim to be part of this vast movement of reflection and action on a planetary scale.

Globalization has often been described as harmful or negative.

It is our duty to grasp the exceptional opportunity provided to pool efforts from all sectors and all regions in the service of a global approach to sustainable development.

In the framework of the Kyoto Protocol, my country is committed to reducing greenhouse gas emissions by 8% in 2012 compared to 1990.

…/…

Today, new objectives are emerging as part of the approach known as the ‘Factor 4’ solution’.

This approach, supported in particular by the European Union and validated by France in its ‘Grenelle de l’Environnement’, led to a European Action Plan for energy efficiency taking into account these objectives, which coincide with IPCC concerns.

As you know, the ‘Factor 4’ solution aims for a 75% reduction in greenhouse gas emissions in industrialized countries by the year 2050 compared to 1990.

The realization of this objective would make it possible to halve greenhouse gas emissions globally on this date.

…/…

The Principality of Monaco is committed to this goal and has set a shorter-term objective of reducing greenhouse gas emissions by 20% in 2020.

To achieve this, two other goals must be reached by the year 2020:

· On the one hand, a 20% decrease in total energy consumption for the Principality compared to 2006,

· On the other hand, 20% of the final energy consumed in Monaco must come from renewable energy produced in the Principality territory.

This demonstrates that these goals of reducing energy consumption are everyone’s responsibility: the State, business and private individuals.
…/…

It is my most ardent wish that Monaco’s enterprises be committed to community involvement aiming to combine progress and social well-being, economic development and environmental conservation.

In this perspective, Monaco’s Junior Chamber of Commerce developed a Code of Conduct aiming to incite businesses and institutions to opt for sustainable development.

To date, 22 Monegasque businesses have accepted these orientations by signing a community involvement charter in Monaco.

I would like to salute this initiative by the Junior Chamber of Commerce and further encourage all the Principality’s economic players to pursue in this direction.

We now know that progress and social well-being require that environmental ethics be effectively respected.

Thus, from now on, our enterprises must agree to base their development on the promotion of non-polluting energy sectors and the new technologies and sustainable development concepts.

They must also adopt the use of renewable energy, integrate concepts of energy efficiency and environmental responsibility to learn and promote environmentally responsible actions.

The Foundation I created over a year ago aims, through the programmes and actions it supports, to promote such changes in mentalities and attitude, particularly within businesses.

…/…

The Commission for Environment & Energy of the International Chamber of Commerce leads the Economic Community’s delegations to crucial intergovernmental negotiations: UN Commission on Sustainable Development, Conference of the Parties to the United Nations Convention.

You are preparing an ICC Declaration for the next UNEP Board meeting, to be held next February 2008 in Monaco, as well as the World Business Organization’s contribution for the next G8 Summit in Japan.

This makes you an essential link between local and international economic players.

…/…

I would like to thank you for your fine work, achieved with such dynamism and conviction, in obtaining acceptance both from players in the local economic ground and from international decision makers, in favour of economically effective, socially fair and ecologically sustainable development.

I thank you very much
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